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EXPLANATORY NOTE

The definitive proxy statement of Phillips Edison — ARC Shopping Center REIT Inc. (the “Company”), filed with the Securities and Exchange
Commission on April 30, 2014 (the “Proxy Statement™), is hereby amended to correct an inaccuracy on page 1 under the heading “Questions and Answers” in
the answer to the question “How many shares of common stock are outstanding?” The Proxy Statement stated that there were 182,169,110 shares of the
Company’s common stock issued and outstanding as of April 21, 2014. After filing the Proxy Statement, it was discovered that this figure was incorrect.
Therefore, the Proxy Statement is amended to state that, as of April 21, 2014, there were 177,987,784 shares of the Company’s common stock issued and
outstanding. This document modifies and supersedes the Proxy Statement solely with respect to the above disclosure.




